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Item 8.01. Other Events.
 

On June 26, 2019, Black Ridge Acquisition Corp. (“BRAC”) entered into a letter agreement (“Letter Agreement”) with Simon Equity Development, LLC (“Simon”),
an indirectly wholly-owned subsidiary of Simon Property Group, Inc., and Allied Esports Media, Inc., a party to BRAC’s previously announced proposed business combination
(“Business Combination”). The Letter Agreement sets forth the parties’ intention to provide for purchases by Simon of common stock of BRAC (and the use of proceeds related
thereto) and for the companies to work together to bring esports experiences to Simon’s mall locations across the United States. Pursuant to the Letter Agreement, the parties
will now use their respective commercially reasonable efforts to negotiate a definitive set of agreements governing the terms set forth in the Letter Agreement.

 
Assuming a definitive agreement relating to the purchase obligation of Simon is executed, Simon is expected to purchase $5,000,000 of newly issued shares of

common stock of BRAC from BRAC upon the closing of the Business Combination at a price equal to the per share amount in BRAC’s trust account; however, the dollar
amount of newly issued shares will be reduced by the dollar amount Simon spends, at Simon’s sole option, purchasing shares of common stock of BRAC in open market or
privately negotiated transactions. Pursuant to the Letter Agreement, Simon would agree not to convert any shares purchased in the open market or in privately negotiated
transactions at the BRAC meeting of stockholders called to approve the Business Combination.

 
Pursuant to the Letter Agreement, at the closing of Business Combination, Simon would be issued (a) one (1) additional share of BRAC common stock for every ten

(10) shares purchased by Simon and (b) five-year warrants to purchase one (1) share of BRAC common stock at $11.50 per share for every two (2) shares of BRAC purchased
by Simon. The terms of the warrants will be the same as BRAC’s public warrants. Pursuant to the Letter Agreement, BRAC would be required to file a registration statement
with the SEC within 30 days following closing of the Business Combination to register the resale of any securities purchased by Simon that are not already registered and cause
such registration statement to become effective within certain agreed upon periods of time.

 
Since the Letter Agreement requires definitive documentation to be negotiated and executed between the parties governing the terms of the Letter Agreement, there can

be no assurance that Simon will actually purchase any BRAC shares or that they will advance the plan to bring esports experiences to Simon mall locations across the United
States. Moreover, if Simon does purchase shares of BRAC, it may be on terms different than those described above.
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SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

 
Dated: June 26, 2019

 
 BLACK RIDGE ACQUISITION CORP.
   
   
   

By: /s/ Ken DeCubellis
  Name: Ken DeCubellis

 Title: Chairman and Chief Executive Officer
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