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Item 1.01 Entry into a Material Definitive Agreement.

Allied Esports Entertainment, Inc. (the “Company”) previously entered into a Share Purchase Agreement and an Escrow Agreement (the “Purchase Agreements”) and related
services agreements with Simon Equity Development, LLC and its affiliates (collectively, “Simon”), which set forth the terms of a strategic investment by Simon to develop an
annual esports program in collaboration with the Company. Pursuant to the Purchase Agreements, $5,000,000 was previously held in an escrow account to be used for
development of such activities. The COVID-19 crisis has delayed indefinitely the parties’ ability to plan and budget for the 2020 and 2021 esports programming and esports
venues. On March 26, 2020, the remaining balance in the escrow account, $3,650,000, was transferred to Simon. The parties have agreed to extend the due date under the
applicable agreements to continue to develop and budget for the annual esports program and esports venues in future years once the COVID-19 crisis has ended, from March 8,
2020 to January 31, 2021.

Item 1.02 Termination of a Material Definitive Agreement.

The disclosure set forth in Item 1.01 is incorporated into this Item.
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Dated: April 1, 2020
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